








Distribution of shareholders as at 31 July 2007.

Ordinary Shares

1-1,000 110,075 505 0.09%
1,001 - 5,000 2,346,241 770 1.90%
5,001 - 10,000 5,817,378 801 4.71%
10,001 - 100,000 29,202,946 1,248 23.65%
100,001 and over 85,980,467 79 69.65%

123,457,107 3,403 100.00%

There were 314 ordinary shareholders holding less than a marketable parcel (124 shares) at 31 July 2007.

Substantial Shareholders

The number of shares held by the substantial shareholders and their associates as at 31 July 2007 are set out

below:

The Myer Family Company Pty Ltd
The lan Potter Foundation Ltd, Dundee Trading Pty Ltd and
Australian United Investment Company Limited

Australian Foundation Investment Company Limited
Argo Investments Limited

Voting Rights

12,868,971

31,235,995
12,030,202
10,906,805

At 31 July 2007 there were 3,403 holders of ordinary shares of the Company. All ordinary shares carry equal

voting rights.



Additional Information

(continued)

Top Twenty Shareholders

The number of shares held by the top twenty shareholders listed in the Company’s register as at 31 July 2007
were:

Ordinary Shares % Held

M F Custodians Ltd 13,242,031 10.73
The lan Potter Foundation Ltd 12,847,985 10.41
Australian Foundation Investment Company Ltd 12,030,202 9.74
Australian United Investment Company Ltd 12,000,000 9.72
Argo Investments Limited 10,906,805 8.84
Dundee Trading Pty Ltd 6,388,010 5.17
Beta Gamma Pty Ltd 1,448,349 117
Mr Charles Barrington Goode 1,181,433 0.96
Mutual Trust Pty Ltd 976,588 0.79
Mr Daryl Albert Dixon & Mrs Katherine Dixon 831,495 0.67
Mr James Vincent Chester Guest 553,312 0.45
Yelgarn Pty Ltd 545,741 0.44
Primrose Properties Pty Ltd 530,675 0.43
UBS Wealth Management Australia Nominees Pty Ltd 491,949 0.40
Questor Financial Services Ltd 416,919 0.34
Chabar Pty Ltd 401,396 0.33
Pards Pty Ltd 386,928 0.31
Somoke Pty Ltd 360,287 0.29
The Uniting Church in Australia Property Trust 360,000 0.29
Mr James Vincent Chester Guest 351,006 0.28
76,251,111 61.76

Brokerage Paid

The amount of brokerage paid or charged to the Company during the financial year ended 30 June 2007
totalled $141,441 (2006:$136,282). None of that brokerage was paid to any stock or sharebroker, or any
employee or nominee of any stock or sharebroker, who is an officer of the Company.
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as at 30 June 2007

Unless otherwise stated, the securities in this list are fully paid ordinary shares or stock units.

Australian Equities
Oil & Gas

Santos Ltd
Woodside Petroleum Ltd

Construction Material

Bluescope Steel Ltd
Boral Ltd

Metals & Mining
Alumina Ltd

BHP Billiton Ltd
lluka Resources Ltd
Macarthur Coal Ltd
Rio Tinto Ltd

Industrial Conglomerates
Wesfarmers Ltd

Trading Co & Distributors
Alesco Corporation Ltd

Commercial Services Supplies

ABC Learning Centres Ltd
Brambles Industries Ltd

Transportation Infrastructure

Australian Infrastructure Fund
ConnectEast Group

Macquarie Airports

Macquarie Communications Infrastructure
Group

Macquarie Infrastructure Group
Transurban Group

2,788,000
45,750,000

2,585,000

25,317,500
52,545,000
3,080,000
3,385,000
34,576,500

4,573,000

8,310,000

12,180,000

6,580,000
6,360,000
3,030,000
6,330,000

10,413,000

200,000
1,000,000

250,000

3,250,000
1,500,000
500,000
500,000
350,000

100,000

600,000

1,000,000

2,000,000
4,000,000

750,000
1,000,000

1,300,000

0.5
7.8

0.4

4.3
9.0
0.5
0.6
5.9

0.8

1.4

2.1

1.1
1.1
0.5
1.1

1.8

900,000

35,000

3,250,000
1,000,000
150,000
250,000
300,000

600,000

300,000
1,000,000

500,000
1,000,000
750,000
1,000,000

1,600,000
1,300,000



List of Investments

as at 30 June 2007 (continued)

Hotels Restaurants & Leisure
Tabcorp Holdings Ltd

Media
Amalgamated Holdings Ltd

News Corporation Inc Class A Common CDI

Publishing & Broadcasting Ltd
Southern Cross Broadcasting (Aust) Ltd
Village Roadshow Ltd ‘A’ Class Pref

Food & Drug Retailing
Coles Group Ltd
Metcash Ltd
Woolworths Ltd

Beverages

Coca-Cola Amatil Ltd
Foster’s Group Ltd

Health Care Providers & Services
CSL Ltd

DCA Group Ltd

Ramsay Health Care Ltd

Banks

ANZ Banking Group Ltd
Commonwealth Bank of Australia Ltd
National Australia Bank Ltd

St George Bank Ltd

Westpac Banking Corporation Ltd

Diversified Financials

Macquarie Capital Alliance Group
Perpetual Trustees Australia Ltd
Suncorp-Metway Ltd

Washington H Soul Pattinson & Company
Ltd

30/6/07
Market Value
S Units Held
17,150,000 1,000,000
1,612,500 250,000
7,527,000 300,000
7,840,000 400,000
11,200,000 700,000
4,785,000 1,500,000
9,672,000 600,000
2,250,000 500,000
10,800,000 400,000
4,770,000 500,000
4,466,000 700,000
13,640,000 155,000
3,363,000 300,000
28,990,000 1,000,000
27,625,000 500,000
18,459,000 450,000
12,046,200 340,000
20,528,000 800,000
2,245,000 500,000
15,702,000 200,000
13,614,750 675,000
6,054,000 600,000

% of
Portfolio
at Market

Value

2.9

0.3
1.3
1.3
1.9
0.8

1.7
0.4
1.9

0.8
0.8

2.3

0.6

5.0
4.7
3.2
2.1
3.5

0.4
2.7
2.3
1.0

30/6/06

Units Held

1,000,000

300,000
150,000
700,000
1,500,000

500,000
500,000
400,000

250,000
700,000

155,000
500,000
75,000

1,000,000
500,000
400,000
300,000
800,000

200,000
500,000
600,000
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as at 30 June 2007 (continued)

Insurance

AXA Asia Pacific Holdings Ltd 7,430,000 1,000,000 1.3 1,000,000
Henderson Group Plc 2,597,000 700,000 0.4 500,000
IOOF Holdings Ltd 7,133,000 700,000 1.2 500,000
QBE Insurance Group Ltd 31,200,000 1,000,000 5.4 900,000
Diversified Telecommunications Services

Telstra Corporation Ltd Instalment Receipts 6,220,000 2,000,000 1.1 -
Gas Utilities

AGL Energy Ltd 9,860,500 650,000 1.7 -
Alinta Ltd 7,610,000 500,000 1.3 -
Alintagas Ltd - - - 150,000
Australian Gas Light Company Ltd - - - 600,000
SP AusNet 4,380,000 3,000,000 0.8 2,000,000
Total Australian Equities 548,572,950 94.0

Listed Property Trusts

Australand Property Group 7,455,000 3,500,000 1.3 3,500,000
Stockland Trust Group 2,445,000 300,000 04 300,000
Westfield Group Ltd 23,952,000 1,200,000 4.1 1,200,000
Total Listed Property Trusts 33,852,000 5.8

Cash & Bills of Exchange 1,026,170 0.2

Total 583,451,120 100.0
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Notice of Annual General Meeting
Diversified United Investment Limited ABN 33 066 713 177

The Annual General Meeting of shareholders of Diversified United Investment Limited (‘the Company”) will be held at the
offices of KPMG, 147 Collins Street, Melbourne, Victoria on Thursday, 11 October 2007 at 9:00am.

Business:

Financial Statements and Reports:

1. To receive the Statement and Report of the Directors, the Report of the Auditor and the Financial
Statements for the financial year ended 30 June 2007. The auditor will be available at the meeting to
receive questions from shareholders about the preparation of the auditors report and the conduct of the
audit.

Remuneration Report:
2. To consider, and if thought fit, to pass the following resolution as an ordinary resolution:

“That the Remuneration Report that forms part of the directors report for the Company for the financial year
ended 30 June 2007 be adopted.”

The Remuneration Report is set out on page 13 of the Annual Report.

Please note that the vote on this resolution is advisory only and does not bind the directors or the Company.

Directors:
3. To consider, and if thought fit, to pass the following resolution as an ordinary resolution:

“That Mr G E Moir, a Director retiring from office by rotation in accordance with clause 9.3 of the
constitution, being eligible, is re-elected as a Director of the Company.”

Other Business
To deal with any other business that may be brought forward in accordance with the Constitution and the Corporations Act.

Dated this Day 10" day of September 2007

By order of the Board

Andrew J Hancock.
Company Secretary
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Voting entitlements

The Board has determined, in accordance with the Company’s Constitution and the Corporations Act 2001 that a
shareholder's voting entitlement at the meeting will be taken to be the entitlement of that person shown in the register
of members as at 7.00pm on Tuesday 9" October 2007

Proxies

A shareholder has the right to appoint a proxy, who need not be a shareholder of the Company. If a shareholder is
entitled to cast two or more votes they may appoint two proxies and may specify the percentage of votes each proxy
is appointed to exercise. The Proxy Form must be deposited at the share registry of the Company, Computershare
Investor Services Pty Limited, located at GPO Box 242, Melbourne Victoria 3001 or by facsimile to Computershare on
(03) 9473 2555 or to the Company on (03) 9654 3499, no later than 48 hours before the commencement of the
meeting.



Diversified United Investment Proxy Form H

Limited All correspondence to:
ABN 33 006 713 177 Computershare Investor Services Pty Limited
GPO Box 242 Melbourne

Victoria 3001 Australia

Enquiries (within Australia) 1300 850 505

Mark this box with an "X’ if you have made any changes to your address details (see reverse) |:| (outside Australia) 613 9415 4000

Facsimile 61 3 9473 2555
WWWw.computershare.com

000001 ooo pul
MR JOHN SMITH 1

FLAT 123 Securityholder Reference Number (SRN)
123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030
Appointment of Proxy | 1234567890 | ND

I/We being a member/s of Diversified United Investment Limited and entitled to attend and vote hereby appoint L . .
If you are not appointing the Chairman of the Meeting as

the Chairman your proxy please write here the full name of the individual or
of the M.eetlng‘ , OR body corporate (excluding the registered Securityholder) you
(mark with an °X) are appointing as your proxy.

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy to act generally at the meeting on my/our behalf and to vote in
accordance with the following directions (or if no directions have been given, as the proxy sees fit) at the Annual General Meeting of Diversified United Investment Limited to be held at the offices of KPMG,
147 Collins Street, Melbourne, Victoria on Thursday, 11 October 2007 at 9.00am and at any adjournment of that meeting.

Voting directions to your proxy - please mark X to indicate your directions

For Against  Abstain*
ltem2  Adopt Remuneration Report

Item 3 To re-elect a Director - Mr G E Moir

In addition to the intention advised above, the Chairman of the Meeting intends to vote undirected proxies in favour of each of the other items of business.

* If you mark the Abstain box for a particular item, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your votes will not be counted in
computing the required majority on a poll.

PLEASE SIGN HERE  This section must be signed in accordance with the instructions overleaf to enable your directions to be implemented.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

Sole Director and Director Director/Company Secretary
Sole Company Secretary
In addition to signing the Proxy Form in the above box(es) please provide the information below in case we need to contact you.

Contact Name Contact Daytime Telephone Date

W oui 13PR -+
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How to complete the Proxy Form

1 Your Address
This is your address as it appears on the company’s Share register. If this information is incorrect, please mark the box and make the correction on the
form. Securityholders sponsored by a broker (in which case your reference number overleaf will commence with an 'x’) should advise your broker of any
changes. Please note, you cannot change ownership of your securities using this form.

2  Appointment of a Proxy
If you wish to appoint the Chairman of the Meeting as your proxy, mark the box. If the individual or body corporate you wish to appoint as your proxy is
someone other than the Chairman of the Meeting please write the full name of that individual or body corporate in the space provided. If you leave this
section blank, or your named proxy does not attend the meeting, the Chairman of the Meeting will be your proxy. A proxy need not be a securityholder of
the company. Do not write the name of the issuer company or the registered securityholder in the space.

3  Votes on ltems of Business
You may direct your proxy how to vote by placing a mark in one of the three boxes opposite each item of business. All your securities will be voted in
accordance with such a direction unless you indicate only a portion of voting rights are to be voted on any item by inserting the percentage or number of
securities you wish to vote in the appropriate box or boxes. If you do not mark any of the boxes on a given item, your proxy may vote as he or she
chooses. If you mark more than one box on an item your vote on that item will be invalid.

4  Appointment of a Second Proxy
You are entitled to appoint up to two proxies to attend the meeting and vote on a poll. If you wish to appoint a second proxy, an additional Proxy Form
may be obtained by telephoning the company's Share registry or you may copy this form.

To appoint a second proxy you must:

(@)  on each of the first Proxy Form and the second Proxy Form state the percentage of your voting rights or number of securities applicable to that
form. If the appointments do not specify the percentage or number of votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of votes will be disregarded.

(b)  return both forms together in the same envelope.

5 Signing Instructions

You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.
Joint Holding: where the holding is in more than one name, all of the securityholders should sign.
Power of Attorney: to sign under Power of Attorney, you must have already lodged this document with the registry. If you have not

previously lodged this document for notation, please attach a certified photocopy of the Power of Attorney to this form
when you return it.

Companies: where the company has a Sole Director who is also the Sole Company Secretary, this form must be signed by that
person. |f the company (pursuant to section 204A of the Corporations Act 2001) does not have a Company Secretary, a
Sole Director can also sign alone. Otherwise this form must be signed by a Director jointly with either another Director
or a Company Secretary. Please indicate the office held by signing in the appropriate place.

If a representative of a corporate Securityholder or proxy is to attend the meeting the appropriate "Certificate of Appointment of Corporate
Representative" should be produced prior to admission. A form of the certificate may be obtained from the company's Share registry or at
www.computershare.com.

Lodgement of a Proxy

This Proxy Form (and any Power of Attorney under which it is signed) must be received at an address given below no later than 48 hours before the
commencement of the meeting at 9.00am on Thursday, 11 October 2007. Any Proxy Form received after that time will not be valid for the scheduled
meeting.

Documents may be lodged:

IN PERSON Business Office - Level 4, 45 Exhibition Street Melbourne VIC 3000
Share Registry Computershare Investor Services Pty Limited, Yarra Falls, 452 Johnston Street, Abbotsford VIC 3067 Australia
BY MAIL Business Office - Level 4, 45 Exhibition Street Melbourne VIC 3000

Share Registry Computershare Investor Services Pty Limited, Yarra Falls, 452 Johnston Street, Abbotsford VIC 3067 Australia
BY FAX 6139473 2555





